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London 21 April 2010  
 
 
 
Mercator Gold plc, the diversified mineral development company, is pleased to provide 
an update on the Copper Flat copper-gold-molybdenum-silver project (“Copper Flat”) in 
New Mexico, USA, over which Mercator’s wholly owned subsidiary New Mexico Copper 
Corporation (“NMCC”) holds an exclusive option.  
 
As announced on 16 March 2010, Mercator has entered into a binding heads of 
agreement for the sale of NMCC to THEMAC Resources Group Ltd (“THEMAC”), a 
company listed on the TSX Venture Exchange (ticker: MAC.H).  
 
As a result of the sale of NMCC Mercator will acquire a substantial interest in THEMAC, 
and will therefore retain a very significant interest in the Copper Flat project’s future 
development.  
 
 

Highlights 
 

- A complete set of assays has been received for the drilling programme 
concluded at Copper Flat on 8 February 2010, which totalled 5,041.5ft over 
seven drill holes. 

 
- Highlights subsequent to the last drilling report by the Company include an 

intersection of 144.5ft (44.0m) at 0.46% copper, 0.024% molybdenum, 0.122 
g/t gold and 4.7 g/t silver and an intersection of 1,200ft (365.8m) at 0.25% 
copper, 0.006% molybdenum, 0.112 g/t gold and 2.1 g/t silver.  

 
- All historic mineralisation types were intersected during the programme and 

new areas for resource development were identified below and adjacent to the 
extent of the historic pit model.  

 
- An independent reserve/resource update for the Copper Flat deposit is expected 

to be available in May 2010. 
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- A final report on the pulp re-assay programme that commenced in late 2009 is 

due in April. Results received to date confirm historic drill results.  
 
 
Patrick Harford, Managing Director of Mercator, comments:  
 
“NMCC’s drilling programme at Copper Flat has fulfilled its key objectives, and we look 
forward to the completion of an independent reserve/resource update in May.” 
 
 
Drilling Objectives 
 
The major objectives of the programme were to verify the historic reserves/resources of 
the deposit and to identify new areas for resource development adjacent to and below 
the extent of the historic pit model.  
 
These potential new resources were noted by Pincock, Allen & Holt in their 1999 audit 
of the project, and it is anticipated that additional low grade and some high grade 
resources will be estimated in these areas in future.  
 
Secondary objectives of the programme included providing updated geotechnical and 
environmental information, evaluating grade continuity between sections and 
identifying additional drill targets. 
 
Two drill rigs were deployed and 5,041.5ft of core was produced from seven drill holes, 
totalling 525 samples. The samples were sent to Skyline Assayers & Laboratories of 
Tucson, Arizona, USA, a fully accredited analytical lab. Assays were performed for 
copper, molybdenum, silver and gold. Some 33 check samples have been sent to the 
ALS Chemex lab in Reno, Nevada, USA.  
 
Standard procedures for core handling were in place during the programme, with core 
being logged into the core facility at every shift change. A geologist was on site for all 
sample preparation and shipping. 
 
 
Full Assay Results  
 

CF-09-01 
Intersection ft m Cu% Mo% Au (g/t) Ag (g/t) 

entire hole 847.5 258.3 0.25 0.006 0.094 2.1 
258-836.5ft 578.5 176.3 0.28 0.000     
308-578.5ft 270.5 82.4 0.30 0.007 0.144 2.4 

CF-10-02 
Intersection ft m Cu% Mo% Au (g/t) Ag (g/t) 

entire hole 141.5 43.1 0.35 0.002 0.13 3.4 

CF-10-03 
Intersection ft m Cu% Mo% Au (g/t) Ag (g/t) 

entire hole 1041 317.3 0.52 0.002 0.13 3.9 
16.5-753ft 736.5 224.5 0.61 0.002     

0-848ft 848 258.5     0.15 4.5 
125-840ft 715 217.9   0.030     

16.5-445.5ft 428.5 130.6 0.73 0.023   6.0 
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CF-10-04 
Intersection ft m Cu% Mo% Au (g/t) Ag (g/t) 

entire hole 1014.5 309.2 0.21 0.007 0.078 2.1 
0-266ft 266 81.1 0.04 0.009 0.133 4.2 

CF-10-05 
Intersection ft m Cu% Mo% Au (g/t) Ag (g/t) 

entire hole 602.5 183.6 0.30 0.007 0.125 2.8 
0-269ft 269 82.0 0.34 0.010 0.125 3.1 

CF-10-06 
Intersection ft m Cu% Mo% Au (g/t) Ag (g/t) 

entire hole 1200 365.8 0.25 0.006 0.112 2.1 
0-747ft 747 227.7 0.30 0.007 0.148 2.8 

CF-10-06b 
Intersection ft m Cu% Mo% Au (g/t) Ag (g/t) 

entire hole 199.5 60.8 0.38 0.019 0.104 3.8 
55-199.5ft 144.5 44.0 0.46 0.024 0.122 4.7 

 
 
Pulp Re-Assay Programme 
 
Around 10% of an approximate 14,000 sample pulps available from historic drilling 
carried out at Copper Flat by Quintana Minerals from 1974-1979 are being re-assayed, 
with a final report due in April. Results received to date confirm historic drill results. 
 
 
About the Copper Flat Project  
 
Copper Flat is a former producing mine with substantial infrastructure still in place. The 
Copper Flat deposit has historic reserves of 50.21 million short tons at an average grade 
of 0.45% Cu, 0.1244 g/t Au, 2.053 g/t Ag and 0.015% Mo, based on a cut-off grade 
of 0.23% Cu.  
 
On the basis of current historic reserves and assuming metal prices of US$3/lb copper, 
US$10/lb molybdenum, US$900/oz gold and US$13/oz silver, the Copper Flat project is 
estimated to have an NPV of US$348 million and an IRR of 45%, assuming initial capital 
costs of US$115 million for the recommencement of production and a discount rate of 
8% (figures sourced from a preliminary review of the project carried out by an 
independent consulting group in August 2009). The current price of copper is in excess 
of US$3/lb. 
 
 
Corrections to Drilling Report of 18 February 2010 
 
i) The entire-hole Cu grade of CF10-03 was initially reported as 0.44% over 1,041ft, but 
subsequent review of the data shows the Cu grade to be 0.52%. 
 
ii) CF09-02 was drilled to 141.5ft rather than 126ft. The extra core has been located, 
logged, and assayed, and the assays have been entered into the database. The restated 
entire-hole grade of CF09-02 is 0.35% Cu, 0.002% Mo, 0.130 g/t Au, and 3.4g/t Ag.   
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iii) The entire-hole Ag grade of CF09-01 was initially reported as 2.34 g/t, but 
subsequent review of the data shows the Ag grade to be 2.10 g/t.  
 
iv) Total drilling completed during the programme was 5,041.5ft, rather than 5,005ft as 
initially reported. 
 
 
This announcement has been reviewed by John R. King and Mark I. Pfau, both 
registered geologists and Qualified Persons under Canadian NI43-101. 
 
 
About Mercator  
 
Mercator is a diversified mineral development company dedicated to creating value for 
its shareholders through a process of finding value, adding value and realising value. 
Mercator has an experienced management team with expertise in the structuring and 
execution of value accretive transactions. 
 
 
 
For further information please contact: 
 
Mercator Gold plc  
Michael Silver, Chairman Tel: +44 (0) 20 7929 1010 
Patrick Harford, Managing Director Tel: +1 646 239 9087 
 
Email: info@mercatorgold.com   
Website:  www.mercatorgold.com  
 
Daniel Stewart & Company plc 
Oliver Rigby Tel: + 44 (0) 20 7776 6550 
 
Old Park Lane Capital plc 
Forbes Cutler Tel: +44 (0) 20 7518 2603 
 
Bankside Consultants Ltd  
Simon Rothschild/Oliver Winters Tel: +44 (0) 20 7367 8888 
 
Barry Kaplan Associates  
Larry Kaplan Tel: +1 732 747 0702 
 
 
This announcement may contain "forward-looking statements", which are subject to 
various risks and uncertainties that could cause actual results and future events to differ 
materially from those expressed or implied by such statements. Investors are cautioned 
that such statements are not guarantees of future performance and results. Risks and 
uncertainties about the Company's business are more fully discussed in the Company's 
disclosure documents filed from time to time with the relevant UK authorities. 
 


